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The Age of Experience:
Necessity based
entrepreneurship and
barriers facing older
people
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Antur Cymru/
Business Wales

Antur Cymru 1s a Social Enterprise
responsible for helping businesses in Wales
for over 40 years

Antur manages to Business Wales contract
in Mid and West; and North Wales

Business Wales has a team of business
advisers who can help with Business plans;
cashflow forecasts; access to finance; grant
applications; growth and diversity planning.

Business Wales has a team of specialists
that are able to help with Human resources;
International Trade; Resource Efficiency
and Sustainability; Mentoring and Skills.
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Entrepreneurship : Necessity Based/ Opportunity
Based

(Kirkwood 2009; Schjopedt and Shaver 2007; Gimmon et all 2018)

Necessity Based Opportunity Based
& Unemployment & Higher earnings
& Age discrimination ¢ Personal growth

& Job dissatisfaction & Autonomy
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Experience versus Age Restricted

Experience
Experience and business acumen
Extensive networks
Access to independent finance

>50 have a 70% chance of surviving their
first five years, compared with 28% of their
younger counterparts (Herman 2017)
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Age restricted

Set in ways, unwilling/ unable to change
Aging networks

Accessing finance externally

Media portrayal of entrepreneurs

Age of technology

Psychological barriers and bias

Health



Mid and West : Age Demographic

Year % 45 — 64 % 65 — 74 % 75+ Total % 45+

Annual Growth Count of 45-64 Count of 65-74 Count of 75+

2017
2018
2019
2020
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anturcymru
enterprise

Supporting business, towns & communities
Cefnogi busnes, trefi a chymunedau

www.anturcymru.org.uk



